ALGEBRA 1 REAL LIFE BUDGETING WORKSHEET -  FINAL PROJECT – 33.3%

MONTHLY BUDGET WORKSHEET

Name: [image: image1.wmf]

Period: [image: image2.wmf]




Current GPA = _ [image: image3.wmf]


1. Salary
a) Salary Range per Year [image: image4.wmf]

to [image: image5.wmf]


b) Salary Range per Month [image: image6.wmf]

to [image: image7.wmf]

 

c) Salary Range per Hour [image: image8.wmf]

to [image: image9.wmf]


d) Profession: [image: image10.wmf]

 
e) Actual Median Yearly Income: [image: image11.wmf]


f) Actual Monthly Wage: [image: image12.wmf]


g) Actual Hourly Wage: [image: image13.wmf]




2.  Taxes 

a) Percent of Income Taxed [image: image14.wmf]

Estimated Yearly Income Tax:[image: image15.wmf]



b)  Yearly Salary After Taxes: [image: image16.wmf]


c)  Monthly Salary After Taxes: [image: image17.wmf]




3. Housing 
a)  Rent/Mortgage:[image: image18.wmf]

 Type:[image: image19.wmf]

 # Rooms:[image: image20.wmf]


b)  Property Taxes Per Year:[image: image21.wmf]

 Property Taxes Per Month:[image: image22.wmf]


c)  Yearly Home Insurance: [image: image23.wmf]

  Monthly Home Insurance: [image: image24.wmf]


d)  Total Monthly Home Cost: [image: image25.wmf]




4. Vehicle Costs

a)  Vehicle Model:[image: image26.wmf]

 Type:[image: image27.wmf]

 Cost:[image: image28.wmf]


b)  Taxes on Vehicle:[image: image29.wmf]

 Total Cost:[image: image30.wmf]


c)  Yearly Car Payment Interest Rate:[image: image31.wmf]

  Monthly Car Payment:[image: image32.wmf]

  

d)  Gas for Vehicle:[image: image33.wmf]

  
e) Car Insurance:[image: image34.wmf]


f)  Total Monthly Vehicle Cost: [image: image35.wmf]




5. Utilities:
a) Electric: [image: image36.wmf]

Gas and Water:[image: image37.wmf]

 Cable:[image: image38.wmf]

  Telephone:[image: image39.wmf]

Internet:[image: image40.wmf]


b)  Total Monthly Utilities Cost: [image: image41.wmf]


(Must have all utilities at the minimum rates stated in your packet; However, you should adjust your cable, internet, gas and water according to your estimated usage!) 

 

 

6.  Living Expenses (Must have at least $300 for food; a cell or home phn; health insurance)
a) Food: [image: image42.wmf]

Cell Phone:[image: image43.wmf]

 
Health Insurance:[image: image44.wmf]

 Clothing: [image: image45.wmf]

Entertainment:[image: image46.wmf]

 

Emergency Fund:[image: image47.wmf]

  Miscellaneous: [image: image48.wmf]


Other_________________: [image: image49.wmf]

Other_________________: [image: image50.wmf]


Other_________________: [image: image51.wmf]

Other_________________: [image: image52.wmf]


b)  Total Monthly Living Expenses: [image: image53.wmf]

 (add everything above)


7.  Total Monthly Budget

a)  Total Monthly Earnings: [image: image54.wmf]

  
b)  Total Monthly Expenses: [image: image55.wmf]

                          
                   

c)  Savings Amount Per Month: [image: image56.wmf]

 (Difference between earnings and expenses)
* This number cannot be negative or you cannot receive a passing grade)
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